Vinod
OX, Singhal Co.LLP

CHARTERED ACCOUNTANTS
We Plant Quality

ACCOUNTANT’S COMPILATION REPORT

To
The Executive Officer,
Nagar Panchayat Berinag

We have compiled the accompanying Opening Balance Sheet of ULB Berinag based on
information you have provided. This Opening Balance Sheet comprise the Balance Sheet of
ULB Berinag as at April O1st, 2021, and a summary of significant accounting policies and
other explanatory information.

We performed this compilation engagement in accordance with Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in financial reporting to assist the ULB in the preparation and
presentation of this Opening Balance Sheet on the basis of accounting principles described
in Note to the financial statements. We have complied with relevant ethical requirements.
This Opening Balance Sheet and the accuracy and completeness of the information used to
compile them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to
verify the accuracy or completeness of the information provided by the ULB to us to
compile this Opening Balance Sheet. Accordingly, we do not express an audit opinion or a
review conclusion on whether this Opening Balance Sheet are prepared in accordance with
the basis of accounting principles as des described in Note to the Opening Balance Sheet.
As stated in Note to accounts, the Opening Balance Sheet are prepared and presented in
accordance with accounting principles as prescribed in Uttarakhand Municipal Accounting
Manual-2021. The Opening Balance Sheet are prepared for the purpose described in Note to
the Opening Balance Sheet. Accordingly, this Opening Balance Sheet may not be suitable for
other purposes.

Yours Sincerely,

4:_\- -~
e’ &
)
/

-

CA Surya Kant Sharma
DTL (M/s Vinod Singhal & Co.)
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OPINING HAIANCI‘ SNI[I 0' NAGAR PANCI!AVAT RIRINAG Utll AS ON 01-04- 2011

LIADILLTILS
Own Fund Reserves and Surplus
Yo Corpot ation § und /Muricipal (General) Fund n-1 (1,147,181 47)
y 11 farmarked Funds B2
)-12 Reserves 0-3 22,385,574 30
i t.oul (;vm ;und Reserves & Surplus 19,138,]9;.;;
320 Grants, Contributions for specific purposes b-4 23,132,400.00
Loans
3-10 Secured loans B-S -
3-31 Unsecured loans B-6
Total Loans -
Current Liabilities and Provisions
1-40 Deposits Received B-7 906,000.00
3-41 Deposit works B8-8 :
3-50 Othet Liabllities (Sundry Creditor) £-9 3,466,146 00
3-60 Provisions B-10 ] 2

Total Current Liabilities and Provislons

4,372,146.00

TOTAL LIABILITIES

© 46,742,938.83

ASSETS

4-10 Fixed Assets B-11
Gross Block 26,430,065.65
4-11 Less: Accumulated Depreaation 4,044,491.35
Net Block 22,335,574.30
4-12 Capital work-in-progress B-12 -
Total Fixed Assets 22,385,574.30
Investments
4-20 Investment - General Fund B-13 -
4-21 Investment - Other Funds B-14 -
Total Investment Current assets, loans & advances -
4-30 Stock in hand (Inventories) B-15 -
Sundry Debtors (Receivables)
4-31 Gross amount outstanding B-16 -
4-32 Less: Accumulated provision against bad and doubtful Receivables -
Net amount outstanding -
4-40 Prepaid expenses B8-17 -
4-50 Cash and Bank Balances B-18 24,357,364.53
4-60 Loans, advances and deposits B-19 N
4-61 Less Accumulated provision against Loans =
net Amount outstanding -
Total Curent Assets, Loans & Advances 24,357,364.53
.—4-70 Other Assets B-20 .
4-80 Miscellaneous Expenditure (to the extent not written off) B-21 -
TOTAL ASSETS 46,742,938.83
Notes to the Balance Sheet (Induding Significant Accounting B-22

polioes and Disdosures)

CA Surya Kant Sharma
Dy. Team Leader

Ak Shas

Vinod Singhal & Co. LLP
(Chartered Accountap
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Schedule B-1: Municipal (General) Fund

Opening Balance
as on 01/04/2021 (Rs)
1 , 2
v umicipal Fund w (3,147,181.47)
\ |
Froess of Income b Erpeniditure |
Total Vuricipal Fund ‘ (3,147,181.47)




Schedule B-2: Earmarked Funds - Special Funds/Sinking Fund/Trust or Agency Fund (Amount in Rs.)

|\ special ' 'sSpectal i
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Net balance as on 01/04/2021 - ”




Schedule B-3: Reserves

Balance as on 01704/2021(Rs.)

-

Capital Reserve

Grant against Fixed Asset
Borrowing Redemption Reserve
Special Funds (Utihsed)
Statutory Reserve

General Reserve

Revaluation Reserve

22,385,532.30

-y

S

9, W

o
- o’
-~ \\

-
e

Total Reserve funds

22,385,574.30
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Schedule B-4: Grants & Contribution for Specific Purposes (Amount in Rs.)

Grants lmﬁi
. Welare
Grants from
Intermnational
Organisation

m.
7
S&

Code No.

Net balance as on 01/04/2021 9,891,560 13,240,840 - - - - -
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schedule B-5: Secured Loans

1

Loans from Central Government

Loans from State Government

Loans from Govt. Bodies & Associations
Loans from international agencies

Loans from Banks & financial institutions

S —

N/A

Other Term Loans Piel
Bonds & Debentures ,/f’ 5”
Other loans \ . \
Guarantee, If any \L
[Total Secured Loans N

Schedule B-6: Unsecured Loans
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1

Loans from Central Government

Loans from State Government

Loans from Govt. Bodies & Associations
Loans from international agencies

Loans from Banks & financial institutions
Other Term Loans

Bonds & Debentures

Other loans

Fotal Un-Secured Loans

Sschedule B-7: Deposits Received

From Contractors
From Revenues
From Staff

From Others

3506,000.00

Total deposits received

906,000.00

TR ofde oy 305



Schedule B-8: Deposit Works
work recepts are nabinity of ULB till the execution of the deposit work expenditure on behalf of government. As an

orks are as follows:

Deposit
01/04/2021, Inform

respect to deposit w

ation in

Completed value of v..&nnnm‘

Total n!..rdnn Value

Civil Works
Electncal Works

Others

Total of deposit works
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schedule B-9: Other Liabilities (Sundry Creditors)

1 2
Credtors
Empioyee Laddties 63,145.00
Dectnaoty Expenses Payable 167,346.00

Interest Accrued and due

Rexoveries Payable

Governmnet Dues Payble 266,129.00
Refunds Payble € i '\\\\ -
/O s S \(‘(*_
Agvance collection of Revenues / \ ,/ \L‘ -
| | <
" - \ ) -
Others \ /! 200952600
N o7
Total Other liabilities (Sundry Creditors) Ny 4 " 3,466,146.00

Schedule B-10: Provisions

Provision for Expenses

provision for Interest

Provision for Other Assets -

Total Provisions -

A

:mu\‘..\;‘ R re 0 o
TR mfgE qfeg
(ﬁ‘«d:\m)



Sormiaie B-11 Fired Assets

R )

 Strtess and Mertage Assets

| st oot sutuitie wonis of ot and potOullies
jmeCage Doedey

ATRETeCre Aty

A.\ﬁ & Pevyround

m- a2 b bage

WV‘{ ant Oramage
N Water Bavi

. gl Ly

Diter goTeis

PMaces b Hahanery (Movabie AS3e3)

8,518,016.65
9,452,422 00
1,056.369.00

114,232.00

1,911,002.00

2,28],529.20
+773,191.48

%, °50.283.15
A
N

27,120.10
453,862.97

42.07

4,647,924.30

6,233,487.45
£ 673,253.52
1,094 45584

87,101.90
1,457,129.03

Vetus

e b Other ecopment 159,950.00 40,079.95 115,870.05
5 prrmure Furmsres, FIUNGs and electrical apphkances 217,545.00 53,911.79 163,613.21
e (xed gssts (lnmovable |

Grend Totsl 26,430,065.65 4,044,491.35 22,385,574.30
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Scheduie B-12 Cagal Work i Progress (OWIP)- (Coge 412)

(a)
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Schedule B-15: Stock-in-Hand (Inventories)

ilan_...t..u 5 !..9.3 as on 01/04/2021 :.nu_..v.
1 2
Stores -
Loose -
Tools -
Others -
Total Stock in hand -
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Schedule B-16. Suncry Dedtors (Recervables) [Cod No 431] - . N

Previous Year Net

unt (Rs.)
|

| 1

| { 2 . o i ’

| | 3 (Code No. 432)

431-10 Eocryaties (or Prooety Tavyes E

| [

\ i’

, 5 ot Yeor

'

‘ [Recersatios cutstanding for more than 2 years but not

| |exCeeding 3 years .

|

! 3 years tD 4 years

|

|

! More than S years/ Sk or Gosed Industnes :

| Tn——

1 Sub - total

Less - State Govt Cesses/ lavies in Property Taxes - Control
account ) i

Net Regeivables of Property Taxes

—

431-19 |Recezbles of Other Taxes

Current Year

Recarvables outstanding for more than 2 years but not
sxceeding 3 years

3 years to 4 years

More than S years/ Sick or Gosed Industnes -

Sub - total

Less: State Govt Cesses/ levies in Property Taxes - Control
account B ) B

Net Receivables of Other Taxes B

431-30 |Recervables of Cess

Current Year -

Receivables outstanding for more than 2 years but not
exceeding 3 years o - -

3 years to 4 years -

Mare than S years/ Sick or Closed Industnes -

Sub - total -

431-40 |Receivables from Other s:mr'ces S

Current Year i~/ \ - :
~ [/ \ 2\
Recervatles outstanding mare than 2 years but not
exceeding 3 years t: \ } -
“ '\ y,
\9 N

3 years to 4 years

f - - -
Ny A YL/
More than § years/ Sick or Closed Industries - . )
l Sub - total - . _ i
‘ Total of Sundry Debtors (Receivables) - . N R

Note:
The proveson made against sccrual items would not

affect the opening/closing balances of the Demand and Collection Led 1
of v ¢
ottt b gers for the purpose of recovery Saes
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¥

Amwunt 88 40
V10473021 (Ra)
|
v
!Mm' WwATh Baaak - Murdcipal Punnday
‘! Natwrabaed Rank
i Whan Lo Oyrecative Bank PR L
| Wrtan o Operative Rank 011107
! Urban (o= Operative Rank AIAN i
¥ Ueion Rank 1214 007
| Urvon Rank 118 504
Uenon Bk 200 449
s 5.502.082
Ceher Schedtded Banky
Sheduhed Comoperative Banky
st o\ e
Treaany
l Sab-todal 0,513.53
|
Palance with Bank Sprecial Fuonds)
Natwnalaed Rank
\ Ceher Schavuted Ranks
Scheduled Co-operative Ranks
Post ofMce
Tredwny
Sub-total
Ralance with Bank- Graot Funds:
lk.ﬂml«m Aarks (et
| other scheduled Banks
hedted Co-ope ative Banks
Posl (e
Ll“\u'\ 15,976.851.00
suo-total ___1swreesi00
Total Cash and Bank Balances 14,357,364.53




Schedule B-19: Loans, Ldvances, angd Depasits

g.ﬂg

017038/2021(Rs.)

and Advances to Emplovees
"_[umsm to Others

.

Advance to Suppliers and Contractors
Advance to Others

Depasit with External Agencies

Other Current Assets

Sub Total

Less: Accumulated Provisions against Loans,
Advances and Deposits Z

Total Loans, advances and deposits
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Amount as on
01/04/2021(Rs.)

Depott Viorks

Other asuet control accounts

Totzl Other Assets

Schedule B-21: Miscellaneous Ezpenditure (to the
ertent not written off

Amount as on
01/04/2021(Rs.)

Loan lusue Frpenses Deferred
Discount on lssue of Loans
Deferred Revenue Expenses

Others

Total Miscellaneous Expenditure




B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

ULB NAME: NAGAR PANCHAYAT BERINAAG

Part | - Notes to the Balance Sheet

1

Partll -

The Contractual liabilities not provided for:

a) Inrespect of claims against the ULB, pending judicizl decisions.
b) Inrespect of claims made by employees.

c) Other escalation claims made by contractors.

d)

In case of any other claims not acknowledged as debts.

Significant Accounting Policies

Fixed assets have been valued at historical cost wherever records were available. In case an asset has been

created out of grants, the gross value of the asset has been shown as assets and the corresponding grant as
liability, as proportionately reduced by depreciation.

Depreciation has been provided on straight line method by estimating the useful life of the asset.

Gross amount paid or payable for works based on noting’s in the Measurement Book as on 31 March 2020 has
been recognized as capital work in progress.

Long term investments have been valued at cost.

Stores and spares have been valued at cost. In determination of cost, weighted average method of costing has
been used.

In calculation of arrears of property tax, arrears which relates to sick and closed industries 100% provision has
been made on an individual basis.

Arrears of rental income from municipal properties have been accounted for as done for property tax. No
accrual of revenue has been done for other receivables.

Valuation of current investments has been done on cost.

The difference between assets and lizbilities has been recognized as the opening balance of Municipal General
Fund or as Capital Deficit.

CA Surya Kant Sharma

Dy. Team Leader
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