CHARTERED ACCOUNTANTS
We Plant Quality

Vinod
OX, Singhal Co.LLP

ACCOUNTANT’S COMPILATION REPORT

To
The Executive Officer,
Nagar Palika Parishad Dharchula

We have compiled the accompanying financial statements of ULB Dharchula based on
information you have provided. These financial statements comprise the Balance Sheet of
ULB Dharchula as at March 31, 2023, the Statement of Profit and Loss, and Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

We performed this compilation engagement in accordance with Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist the ULB in the
preparation and presentation of these financial statements on the basis of accounting
principles described in Note to the financial statements. We have complied with relevant
ethical requirements.

These financial statements and the accuracy and completeness of the information used to
compile them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to
verify the accuracy or completeness of the information provided by the ULB to us to
compile these financial statements. Accordingly, we do not express an audit opinion or a
review conclusion on whether these financial statements are prepared in accordance with
the basis of accounting principles as des described in Note to the financial statements.

As stated in Note to accounts, the financial statements are prepared and presented in
accordance with accounting principles as prescribed in Uttarakhand Municipal Accounting
Manual-2021. The financial statements are prepared for the purpose described in Note to
the financial statements. Accordingly, these financial statements may not be suitable for
other purposes.

Yours Sincerely,

ACK 61‘5/‘/
/

CA Surya Kant Sharma
DTL (M/s Vinod Singhal & Co.)

nd

207, 222, II" Floor, Ganpati Plaza, M.I. Road, Jaipur - 302001 Rajasthan

Tel : +91-141-2389290, 23892091 « Fax : +91-141-4009291
Email : vinodsinghal@vsc.co.in « Website : www.vsc.co.in
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Name of ULB- Nagar Parishad Dharchula

Income and Expenditure Statement for the

period from 01/04/2022 to 31/03/2023
Code Item/ Head of Account Schedule Current Year Previous year
No. No. Amount Amount
(Rs.) (Rs.)
1 2 3 4 5
INCOME
1-10 |Tax Revenue -1 731,255.00 714,115.00
1-20 |Assigned Revenues & Compensation [=2 - a
1-30 |Rental Income from Municipal Properties -3 924,060.00 980,440.00
1-40 |Fees & User Charges I-4 2,529,043.00|  2,440,643.00
1-50 |Sale & Hire Charges I-5 493,240.00 259,010.00
1-60 |Revenue, Grants, Contributions & Subsidies I-6 32,261,423.08| 33,792,807.64
1-70 |Income from Investments I-7 - -
1-71 (Interest Earned I-8 25,738.00 49,498.00
1-80 |Other Income 1-9 : =
1-90 [income from Commercial Projects I-19 - -
A Total- INCOME 36,964,759.08 | 38,236,512.64
EXPENDITURE
2-10 |Establishments Expenses 1-10 13,036,406.00| 16,184,637.00
2-20 [Administrative Expenses I-11 4,124,534.75 2,241,208.00
2-30 |Operations & Maintenance 1-12 13,527,272.00| 13,184,874.00
2-40 lInterest & Finance Expenses 1-13 22,377.80 21,519.10
2-50 |Programme Expenses 1-14 3,810,194.00 4,128,051.00
2-60 [Revenue, Grants, Contributions & Subsidies I-15 - -
2-70 |[Provisiions & Write-off -16 37,988.75 11,367.00
2-71 |Miscellaneous Expenses 1-17 - -
2-72 |Depreciation 8,228,683.98 5,704,121.74
B Total- EXPENDITURE 42,787,457.28| 41,475,777.84
A-B |Gross Surplus/(Deficit) of income over -5,822,698.20| -3,239,264.20
expenditure before Prior Period Items
2-80 |Add :- Prior Period Items (Net) I-18 - N
Gross Surplus/(Deficit) of income over -5,822,698.20| -3,239,264.20
expenditure after Prior Period Items
2-90 |Less:- Transfer to Reserve Funds
Net Balance being surplus/(deficit) carried -5,822,698.20| -3,239,264.20
over to Municipal Fund
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Schedules to Balance Sheet
Name of ULB- Nagar Parishad Dharchula
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Schedule B-17: Prepaid Expenses [Code No 440]
Code No. Particulars Current Year Previous year
Amount (Rs.) Amount (Rs)

1 2 3 4 |
440-10 Establishment = = ._
440-20 Administrative 70,980.25 34,428.00
440-30 Operations & maintenance - ¥

Total Prepaid expenses 70,980.25 34,428.00
Schedule B-18: Cash and Bank Balances [Code No 450]
Code No. Particulars Current Year Previous year
Amount (Rs.) Amount (Rs)
1 2 3 4 |
450-10 Cash - -
Balance with Bank - J
Municipal Funds
450-21 Nationalised Banks 36,155.60 34,722.30
450-22 Other Scheduled Banks 13,763,917.40 3,975,215.40
450-23 Scheduled Co-operative
Banks
450-24 Post Office - -
450-25 Treasury account
Sub-total 13,800,073.00 4,009,937.70
Balance with Bank -
Special Funds
450-41 Nationalised Banks 5 5
450-42 Other Scheduled Banks - =
450-43 Scheduled Co-operative
Banks - -
450-44 Post Office - z
Sub-total - b
Balance with Bank -
Grant Funds
450-61 Nationalised Banks 1,960,247.25 4,876,402,35
450-62 Other Scheduled Banks - =
450-63 Scheduled Co-operative
Banks : g
450-64 Post Office - .
450-65 Treasury -Grant Funds 21,934,305.00 8,591,461.00
Sub-total 23,894,556.25 13,467,863.35
Total Cash and Bank balances 37,694,629.25 17,477,801.05
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Schedules to Income and Expenditure Account
Name of ULB- Nagar Parishad Dharchula

Schedule I-8: Interest Earned [Code No 171]
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Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 )
171-10 |Interest from Bank Accounts 25,738.00 49,498.00
171-20 |Interest on Loans and advances to = G
171-30 ([Interest on loans to others = =
171-40 |Other Interest = =
Total. - Interest Earned 25,738.00 49,498.00
Scheduie i-3: Other income [Code N0180]
Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4
180-10 |Deposits Forfeited - -
180-11 |Lapsed Deposits - =
180-20 |Insurance Claim Recovery - .
180-30 |Profit on Disposal of Fixed asses = -
180-40 Recovery from Employees - =
180-50 |Unclaimed Refund/Liabilities - )
180-60 |Excess Provisions written back - —]
180-80 |Miscellaneous Income =
Total. Other Income - 2
Schedule I-19: Income from Projects taken on Commerecial basis [Code No 190]
Code No Particulars Current Vaar Previous Vear
Amount (Rs.) Amount (Rs.)
1 2 3 4
190-10 |Income from commercial projects - -
190-10 [Income from Deposit works & -
Total Income from Commercial projects - -
T
70 ..,.. f,.:.rt/./
{127 ./.,n..
»m; w/
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Schedules to Income and Expenditure Account
Name of ULB- Nagar Parishad Dharchula

hedule §-12: ions_and Maintenance [Code No 230]
II.ImnnMMM ”._“._ e vm&n:_umm Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 -
230-10  |Power & Fuel
230-20  |Bulk Purchases = E
230-30__ [Consumption of Stores 733,500.00 4,364,761.00
230-40 _ |Hire Charges 67,000.00
230-50  |Repairs & maintenance -Infrastructure Assets 548,435.00 285,330.00
230-51  |Repairs & maintenance - Civic Amenities 478,102.00 40,540.00
230-52  |Repairs & maintenance - Buildings 790,567.00 1,895,127.00
230-53  |Repairs & maintenance - Vehicles 245,853.00 139,567.00
230-59  |Repairs & maintenance - Others 316,110.00 158,468.00
230-80 |Other operating & maintenance expenses 10,410,705.00 6,234,081.00
Total O_um«mz:m & Maintenance Expense 13,527,272.00 13,184,874.00
Schedule I-13
Code No. Particulars Current Year Previous Year
Amount (Rs.) _Amount (Rs.)

1 2 3 4 =]
240-10 _ |Interest on Loans from the Central Government | e S
240-20 _|Interest on Loans from the State Government = =
240-30  |interest on Loans from Government Bodies & associations I e
240-40 _|Interest on Loans from International Agencies = |
240-50 |Interest on Loans from Banks & Other Financial Institutions DR |
240-60 _ |Other Interest z "
240-70 _ [Bank Charges 129.80  879.10 ]
240-80 _ |Other Finance Expenses 22,248.00 Jgo’o-

Total Interest & Finance Charges 22,377.80 l’nﬂh’n@lj‘uml
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Schedules to Income and Expenditure Account
Name of ULB- Nagar Parishad Dharchula
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

7.1.Municipal General Fund: The municipal or general fund is the general operating fund of an ULB. It is used to
account for all financial resources except those related to any special or trust funds. ULB’s Municipal General
Fund includes General Fund and Basic Service Urban Poor Fund. The net balance in General Fund as on 31%
March, 2023 was stood with Rs. 9,86,853 /- after considering the effect of income & expenditure.

7.2.Earmarked Fund: Funds representing Special Funds to be utilised for specific purposes. No such fund was
available/ created at ULB.

7.3.Reserves: The Reserve which represents capital contribution was stood as on 31* March, 2023 amounting to Rs.

8,44,65,077/- that has been created by capitalizing the asset.

8. Fixed Assets and Depreciation

8.1.Details of Special nature fixed assets are as follows as on 31* March, 2023:
“SI'No. ' Defails TTPRET “=—~""""Value of Fixed | Accumulated ~“Any Other Details
~—Assetasonm3tt—-Depre

March, 2023 31* March, 2023
(Rs.) (Rs.)

1 | Fixed Assets 11,90,20,858.50 | 3,61,87,604.76 | NA
z Fixed Assets which are not physicaily identified or 0 NA NA
traced

3 Fixed Asset under Leases and Hire Purchases
i) Lease 0 NA NA

Hire Purchases NA

8.2. List of assets which have been handed over to the ULB, but the title deed has not been executed:

SN Category of Asset Particulars of Asset Date of Handover Cost of Assets

ULB does not provide such information

8.3.List of assets, of which cost could not be ascertained thus has been valued at Re. 1 in the Balance Sheet:
SN Category of Asset  Particulars of Asset Asset Identification Nominal Value of = Reason for uncertainty
no. Asset of Value

NIL
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

8.4.List of assets which are in permissive possession and no economic benefits are being derived from it:
SN Category of Asset Particulars of Asset

~

Location of Date of Acquisition Written down

Asset ~Identificationno. " Asset ~of Asset " valueason

~ 31/0372023

et
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Part Il - Significant Accounting Policies
1. Basis of Accounting

1.1 The Financial Statements for the Financial Year 1% April 2022 to 31°

March 2023 has been prepared on accryal
basis as per Uttarakhand Municipal Accounting Manual 2021.

1.2

Uttarakhand Municipal Accounting Manual 2021.

1.3. All figures are in Indian Rupees.

2. Historical Cost and Going concern
2418

Financial Statements have been Prepared on historical cost convention.
2.2.

Financial Statements have been Prepared on going concern basis an

d accounting policies have been consistently
followed throughout the period.

3. Recognition of Revenue
3.1. Non Tax Revenue

a. Revenue in respect of Water Tanker Charges and Road Cutting Charges, Penal

ties are recognized on actyal
receipt.

b. Revenue in respect of Trade Li

ascertainable based on the terms of the Acts and Rules.

3,2.  Assigned Revenue

arge on transfer of Immovable properties are accounted during the year only upon
A
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Part lll - Disclosure

1. General:

11. Secured Loan as on 31.3.2023 is Rs. 1,81,888/.

a. Age analysis of receivables and payables

Balance as on

B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

Age-wise analysis

S..No.—Particulars———— — lessthan—
31/03/2023 5-10 Years 10-15 Years >15 Years
5 Years
Sundry Receivables
Property Tax 6,97,775 6,97,775 0 0 0
Other Taxes 0 0 0 0 0
Fees and User Charges 0 0 0 0 0
Other Sources 11,35,581 11,35,581 0 0 0
Total Receivables 18,33,356 18,33,356 0 0 0
Sundry Payables
Creditors 0 0 0 0 0
Employee Liabilities 0 0 0 0 0
Recoveries Payable 0 0
Total Payables 0 0 0 0 0

Note: the ageing format similar to MIS 8 of UMAM 2021

1.1. Disclosure on the face of Income and Expenditure account

a. Individual income head which is more than 1% of the total gross income of the ULB or Rs. 1,00,000

whichever is higher

b. Individual expenditure head which Is more than 1% of the total gross income of t

whichever is higher

ii.

( Ewm_..ﬂﬂ.“.,,wv

Salary, Wages & Bonus
Rent, Rates & Taxes Paid

<, "HiINgcli

Service/ Administrative Charges

Empanelment & Registration Charges

31
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