CHARTERED ACCOUNTANTS
We Plant Quality

Vinod &
OX, Singhal Co.LLP

ACCOUNTANT’S COMPILATION REPORT

To
The Executive Officer,
Nagar Panchayat Garur

We have compiled the accompanying financial statements of ULB Garur based on
information you have provided. These financial statements comprise the Balance Sheet of
ULB Garur as at March 31, 2023, the Statement of Profit and Loss, and Cash Flow Statement
for the year then ended, and a summary of significant accounting policies and other
explanatory information.

We performed this compilation engagement in accordance with Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist the ULB in the
preparation and presentation of these financial statements on the basis of accounting
principles described in Note to the financial statements. We have complied with relevant
ethical requirements.

These financial statements and the accuracy and completeness of the information used to
compile them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to
verify the accuracy or completeness of the information provided by the ULB to us to
compile these financial statements. Accordingly, we do not express an audit opinion or a
review conclusion on whether these financial statements are prepared in accordance with
the basis of accounting principles as des described in Note to the financial statements.

As stated in Note to accounts, the financial statements are prepared and presented in
accordance with accounting principles as prescribed in Uttarakhand Municipal Accounting
Manual-2021. The financial statements are prepared for the purpose described in Note to
the financial statements. Accordingly, these financial statements may not be suitable for
other purposes.

Yours Sincerely,
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207, 222, II" Floor, Ganpati Plaza, M.I. Road, Jaipur - 302001 Rajasthan

Tel : +91-141-2389290, 23892091 « Fax : +91-141-4009291
Email : vinodsinghal@vsc.co.in « Website : www.vsc.co.in




Name of ULB- Nagar Panchayat Garur
Balance Sheet as on 31st March 2023

R L i (G TS e o
Liabilities
Own Fund Reserve & Surplus
3-10 Corporation Fund/ Municipal Fund B-1 -15,67,002.00 -
3-11 Earmarked Funds B-2 - -
3-12 Reserves B-3 57,81,034.76 E
Total Own Fund Reserves and 42,14,032.76 -
3-20 Grants, Contributions for specific B-4 75,72,948.00 10,00,000.00
Loans
3-30 Secured loans B-5 = =
331 Unsecured loans B-6 - 3
Total Loans - -
Current Liabilities and Provisions
3-40 Deposits received B-7 - =
3-41 Deposit works B-8 - -
3-50 Other liabilities (Sundry Creditors) B-9 - -
3-60 Provisions B-10 - -
Total Current Liabilities and Provisions - -
TOTAL LIABILTIES 1,17,86,980.76 10,00,000.00
ASSETS
4-10 Fixed Assets B-11
Gross Block 41,85,205.00 -
4-11 Less: Accumulated Depreciation 2,03,870.24 -
Net Block 39,81,334.76 -
4-12 Capital work-in-progress B-12 - -
Total Fixed Assets 39,81,334.76 -
Investments
4-20 Investment - General Fund B-13 - 5
4-21 Investment-Other Fund B-14 - =
Total Investments Current - -
4-30 Stock in hand {Inventories) B-15 - X
Sundry Debtors (Receivables)
4-31 Gross amount outstanding B-16 -
4-32 Less: Accumulated provision -
Net amount outstanding = -
4-40 Prepaid expenses B-17 - N
4-50 Cash and Bank Balances B-18 78,05,646.00 10,00,000.00
4-60 Loans, advances and deposits B-19 - =
4-61 Less: Accumulated provision - -
Net amount outstanding - =
Total Current Assets, Loans & Advances 78,05,646.00 10,00,000.00
4-70 Other Assets B-20 - =
480 Miscellaneous Expenditure (to 821 - 3
the extent not written off)
TOTAL ASSETS 1,17,86,980.76 10,00,000.00
Notes to the Balance Sheet B-22

CA Surya Kant Sharma

Dy. Team Leader

S

Vinod Singhal &

artered Accountants)
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Name of ULB- Nagar Panchayat Garur

Incomg and Expenditure Statement for the period from 01/04/2022 to 31/03/2023

item/ Head of Account

\ ie. S Edm ‘:f}»:l‘ Cu e ‘}"‘:1 ~ Previ
1 2 3 4
INCOME
1-10 |Tax Revenue -1 *
1-20 |Assigned Revenues & Compensation -2 &
L 1-30 |Rental Income from Municipal Properties -3 =
| 1-40 [Fees & User Charges -4 56,300.00
\ 1-50 |Sale & Hire Charges -5 2,832.00
‘ 1-60 |Revenue, Grants, Contributions & Subsidies 1-6 31,39,473.24
L 1-70 |Income from Investments -7 -
1-71 |Interest Earned -8 2,11,845.00
1-80 |Other Income 1-9 -
1-90 |Income from Commercial Projects 1-19 -
A |Total- INCOME 34,10,450.24
EXPENDITURE
2-10 |Establishments Expenses 1-10 26,79,504.00
2-20 |Administrative Expenses 1-11 8,49,254.00
2-30 |Operations & Maintenance 1-12 10,11,613.00
2-40 |Interest & Finance Expenses 1-13 -
2-50 |Programme Expenses 1-14 2,33,211.00
2-60 |Revenue, Grants, Contributions & Subsidies I-15 -
2-70 |Provisiions & Write-off 1-16 =
2-71 |Miscellaneous Expenses 1-17 =
2-72 |Depreciation 2,03,870.24
B Total- EXPENDITURE 49,77,452.24
A-B  |Gross Surplus/(Deficit) of income over -15,67,002.00
expenditure before Prior Period Items
2-80 |Add :- Prior Period Items (Net) 1-18 =
Gross Surplus/(Deficit) of income over -15,67,002.00
expenditure after Prior Period ltems
2-90 |Less:- Transfer to Reserve Funds
Net Balance being surplus/(deficit) carried -15,67,002.00
over to Municipal Fund

CA Surya Kant Sharma
Dy. Team Leader
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Name of ULB- Nagar Panchayat Garur
Statement of Cash Flow Statement as on 31st March 2023

a. Cash flows from operating activities
Cash Recelpt from:

Taxation

Sales of Goods and Services

Grants related to Revenue/General Grants
Interest Received

Other Receipts

Less: Cash Payment for:

Employee Costs

Superannuation

Depreciation

Interest Paid

Other Payments

31,39,473.24
2,11,845.00 =
59,132.00 o

26,79,504.00 2

2,03,870.24 2

20,94,078.00 =
Net cash generated from/ (used in) operating activities (a) -15,67,002.00

Less/ Add: (Increase) / Decrease in Debtors
Add/ Less: Increase / (Decrease) in Current liability
b. Cash flows from investing activities
(Purchase) of fixed assets & CWIP
(Increase)/ Decrease in Special funds/ grants
(Increase)/ Decrease in Earmarked funds
(Purchase) of Investments

Increase/( Decrease) in Reserve

Add:

Proceeds from disposal of assets

Proceeds from disposal of investments
Investments income received

Interest income received

Net cash generated from/ (used in) Investing activities (b) 83,72,648.00 10,00,000.00

-15,67,002,00
-39,81,334.76 -
65,72,948.00 10,00,000.00

57,81,034.76

|c. Cash flows from financing activities
Add:

Loan from banks/ others received
Corportaion Fund

Less:

Loan repaid during the period
Loans & advances to employees
Loans to others

Finance expenses

Net cash generated from (used in) financing activities (c) : -

Net Increase/ (decrease) in cash and cash equivalents 68,05,646.00

10,00,000.00
(a+ b+c)

Cash and cash equivalents at beginning of period 10,00,000.00
Cash and cash equivalents at end of period 78,05,646.00
Cash and Cash equivalents at the end of the year comprises 78,05,646.00
of the following account
balances at the end of the year:
1. Cash Balances

il. Bank Balances

ili, Scheduled co-operative banks
iv. Balances with Post offices

v. Balances with other banks

Total 78,05,646.00 10,00,000.00

10,00,000.00

78,05,646.00 10,00,000.00

CA Surya Kant Sharma
Dy. Team Leader

red Accountants) jb
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Schedules to Balance Sheet
Name of ULB- Nagar Panchayat Garur

Schedule B-3: Reserves [Code No 312]

1 2 3 4 5 (3+4) 6 7(5-6)
312-10 |Capital Contribution = =

312-11 |Capital Reserve - 59,84,905.00 59,84,905.00 2,03,870.24 57,81,034.76
312-20 |Borrowing Redemption Reserve -
312-40 |Statutory Reserve -
312-50 |General Reserve =
312-60 [Revaluation Reserve - - -

Total Reserve funds - 59,84,905.00 |  59,84,905.00 2,03,870.24 57,81,034.76

70
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Schedule B-5: Secured Loans [Code No 330]

Schedules to Balance Sheet
Name of ULB- Nagar Panchayat Garur

1 2 3 4
330-10 |Secured Loans from Central Government &
330-20 |Secured Loans from State government =
330-30 |Secured Loans from Govt. bodies & Associations =
330-40 |Secured Loans from international agencies 5
EBO-SO Secured Loans from banks & other financial institutions -
330-60 |Other Term Loans e
330-70 |Bonds & debentures -
330-80 |Other Loans =

Total Secured Loans
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Schedules to Balance Sheet

Name of ULB- Nagar Panchayat Garur

Schedule B-14: Investments - Other Funds [Code 421]

2

hor
d

421-10

Central Government Securities

421-20

State Government Securities

421-30

Debenture and Bonds

421-40

Preference Shares

421-50

Equity Shares

421-60

Units of Mutual Funds

421-80

Other Investments

Total of Investments Other

Schedule B-15: Stock in Hand (|nventories) [Code 430]

[+

3

430-10

Stores

430-20

|Loose Tools

430-30

Others

Total Stock in hand
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Schedule I-5: Sale & Hire Charges [Code No 150]

Schedules to Income and Expenditure Account
Name of ULB- Nagar Panchayat Garur

Detailed Particulars Current Year | Previous Year
Head Co‘fle 3 Sl Amount (Rs.) Amount (Rs.)
1 2 3 4
150-10 (Sale of Products
150-11 |Sale of Forms & Publications 2,832.00
150-12 |Sale of stores & scrap
150-30 |[Sale of Others Form
150-40 |[Hire Charges for Vehicles
150-41 |Hire Charges for Equipment - =
Total income from Sale & Hire charges 2,832.00 -
Schedule I-6: Revenue Grants, Contributions & Subsidies [Code No160]
Code No. ; Partlculars | currentyear | PreviousYear
AR e 2] " Amount (Rs.) | Amount(Rs.)
1 2 3 4
160-10 |[Revenue Grant 31,39,473.24
160-20 |Re-imbursement of expenses - -
160-30 |Contribution towards schemes - -
Total Revenue Grants, Contributions & Subsidies 31,39,473.24 -
Schedule I-7: Income from Investments General Fund [Code No 170]
Code Nno ; Partlculars - CurrentYear | Prewous Year
I ; ~ Amount (Rs.)  Amount (Rs. )
3 2 3 4
170-10 |Interest on Investments . _

. 170-20 |Dividend § -
170-40 |Profit in Sale of Investments - i
170-80 |Others - -

Total Income from Investments = _
P
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Schedule I-8: Interest Earned [Code No 171]

Schedules to Income and Expenditure Account
Name of ULB- Nagar Panchayat Garur

~ Current Ye
S
1 2 3 4
171-10 |Interest from Bank Accounts 2,11,845.00
171-20 |Interest on Loans and advances to -
171-30 [Interest on loans to others -
171-40 |Other Interest -
Total. - Interest Earned 2,11,845.00
Schedule 1-9: Other Income [Code No180]
%f«’ CurrentYear
A mount (Rs.) mount
1 2 3 4
180-10 |Deposits Forfeited -
180-11 |Lapsed Deposits = 5
180-20 |Insurance Claim Recovery - -
180-30 |Profit on Disposal of Fixed asses - -
180-40 |Recovery from Employees - -
180-50 |Unclaimed Refund/Liabilities - -
180-60 |Excess Provisions written back - =
180-80 |[Miscellaneous Income
Total. Other Income - -

Schedule | 19: Income from Projects taken on Cerclal basis [Code No 190]

— ol | Comemtear
190-10 |Income from commercial projects N B

190-10 |Income from Deposit works B} ~
Total Income from Commercial projects - h

g
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schedule 1-10: Establishment Expenses code no 210

Schedules to Income and Expenditure Account
Name of ULB- Nagar Panchayat Garur

Code No. Particulars ' Current Year | Previous Year
; : " Amount (Rs.) | Amount(Rs.) |
1 2 3 4
210-10 |Salaries, Wages and Bonus 26,79,504.00
210-20 |Benefits and Allowances =
210-30 |[Pension
210-40 |Other Terminal & Retirement Benefits = o
Total establishment expenses 26,79,504.00 =
schedule I-11: Administrative Expenses [Code No 220]
Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4
220-10 |Rent, Rates and Taxes 7,000.00 -
220-11 |Office maintenance 3,65,515.00
220-12 |Communication Expenses 3,482.00
220-20 |Books & Periodicals 21,125.00
220-21 |Printing and Stationery 28,928.00
220-30 |Travelling & Conveyance
220-40 |Insurance
220-50 |Audit Fees
220-51 |Legal Expenses 49,500.00
220-52 |Professional and other Fees
220-60 |Advertisement and Publicity 51,893.00
220-61 |Membership & subscriptions
220-80 |[Other Administrative Expenses 3,21,811.00
Total administrative expenses 8,49,254.00 =
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

Part lll - Disclosure

1. General:

a. Age analysis of receivables and payables

Age-wise analysis
Balance as on
S. No, | Particulars Less than
5-10 Years = 10-15 Years >15 Years
Years

31/03/2023

1 Sundry Receivables

Property Tax
Other Taxes
Fees and User Charges
Other Sources 0
Total Receivables 0
2 Sundry Payables
Contractors Payment 0
Other Payable . 0 .
Total Payables 0

Note: the ageing format similar to MIS 8 of UMAM 2021

Disclosure on Bank Accounts
Nature of Bank account Balance as per Balance as per bank BRS completed

1.1.

Bank Bank account

account number (Receipt/ Payment/ books of statements

name Both) account

Coorpative Bank

Almora 380 Both 78,05,646 80,70,196 YES
Urban

CA Surya Kant Sharma
Dy. Team Leader

LP (Chartered Accountants)
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