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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures) 

 

ULB NAME: Nagar Panchayat Dhandera 

 

Part I - Notes to the Balance Sheet 

1. The Contractual liabilities not provided for: 

a) Amount of contracts entered on account of capital works but on which no works has commenced. 

b) In respect of claims against the ULB, pending judicial decisions. 

c) In respect of claims made by employees. 

d) Other escalation claims made by contractors. 

e) In case of any other claims not acknowledged as debts. 

 

2. List of assets which have been handed over to the ULB, but the title deed has not been executed. 

 

3. As certified by the ULB, on the date of incorporation no assets and records was transferred to the Nagar Panchayat. 

As per the charge sheet the charge for assets and records of gram Panchayat was transferred to Nagar Panchayat on 

10th September 2021. 

 

Part II - Significant Accounting Policies 

1. Basis of Accounting: -  

a) The financial statement for the financial year 1st April 2022 to 31st march 2023 has been prepared on 

accrual basis as per Uttarakhand Municipal Accounting Manual-2021. 

b) The financial statements have been prepared under Accrual Based Double Entry Accounting System as 

per Uttarakhand Municipal Accounting Manual-2021. 

c) All figures are in Indian Rupees. 

2. Fixed assets have been valued at historical cost wherever records were available. In case an asset has been created 

out of grants, the gross value of the asset has been shown as assets and the corresponding grant as liability, as 

proportionately reduced by depreciation. 

 

3. Depreciation has been provided on straight line method by estimating the useful life of the asset. 

 
4. Gross amount paid or payable for works based on noting’s in the Measurement Book as on 31 March 2022 has 

been recognized as capital work in progress. 

 
5. Long term investments have been valued at cost. 

 

6. Stores and spares have been valued at cost. In determination of cost, weighted average method of costing has been 

used. 
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7. In calculation of arrears of property tax, arrears which relates to sick and closed industries 100% provision has 

been made on an individual basis. 

 
8. Arrears of rental income from municipal properties have been accounted for as done for property tax. No accrual 

of revenue has been done for other receivables. 

9. Valuation of current investments has been done on cost. 

 

10. The difference between assets and liabilities has been recognized as the opening balance of Municipal General 

Fund or as Capital Deficit. 

 

For: RR Bajaj & Associates 

Chartered Accountants 

 

 

 

CA Mukesh Kumawat 

Authorized Signatory 

 


