JPNGA & Company 108, Shivam Plaza Hapur Road, Meerut

Chartered Accountants 206 Vardhman Shrinik Plaza Mayur Vihar Delhi
email: info.jpnga@gmail.com E8 - 3rd Floor, Sector 3 Noida

uringupta@gmail.com, ashish.cag@gmail.com 465 Vijay Park Extension Dehradun
Mobile: +91 9654306215, 9911279065

ACCOUNTANT’S COMPILATION REPORT

To
Executive officer
Nagar Palika Parishad Mahuakheraganj, Distt. U.S. Nagar

We have compiled the accompanying financial statements of Nagar Palika Parishad
Mahuakheraganj, District U.S. Nagar based on information you have provided. These financial
statements comprise the Balance Sheet of Nagar Palika Parishad Mahuakheraganj District U.S.
Nagar as at March 31, 2024, the statement of Profit and Loss, and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

We performed this compilation engagement in accordance with Standard on Related Services 4410
(Revised), Compilation Engagements. We have also applied our expertise in accounting and financial
reporting to assist the ULB in the preparation and presentation of these financial statements on the
basis of accounting principles described in Note no. 22 to the financial statements. We have
complied with relevant ethical requirements. These financial statements and the accuracy and
completeness of the information used to compile them is the responsibility of the ULB.

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information provided by the ULB to us to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on whether
these financial statements are prepared in accordance with the basis of accounting principles as
described in Note.

As stated in the financial statements are prepared and presented in accordance with accounting
principles as prescribed in Uttarakhand Municipal Accounting Manual. The financial statements are
prepared for the purpose described in Note to the financial statements. Accordingly, these financial
statements may not be suitable for other purposes.

For JPNGA & Company
Chartered Accountants
FRN: 010198C
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Ashish Gupta

(Partner)

Membership No.: 515169
UDIN: 24515169BKDFDM9866

Date: 24-10-2024
Place: Mahuakheraganj



JPNGA & Company

Chartered Accountants

To

Executive Officer

Nagar Palika Parishad Mahuakhera Ganj,
U.S. Nagar (U.K)

Subject: Submission cf Financial Statement for the financial year ending 315'March 2024

Ref: Implementation of Accrual Based Double Entry Accounting System

Dear Sir,

As you are aware, our firm has been appointed by UKPFMS, to carry out the project in Nagar
Palika Parishad Mahuakhera ganj, we completed books of accounts based on double entry
accouriting system and prepared Balance Sheet, Income & Expenditure Account, Cash Flow
Statement along with Schedules & Annexures, Accounting Policies, Notes to Accounts for the
year ending on 31.03.2024 after considering various nput received from Nagar Palka
Parishad Mahuakhera Ganj.

The above annual financial statement has been reviewed and approved by UKPFMS
80, we request you to kindly sign & accept the financial statement being submitted & confirm
the same.

Thanking you.
Yours faithfully
For: JPNCA & Company

Chartered Accountant

CA Ashish Gu
Authorized Signatory

Address. A-8,Ground Floor & 1st Floor, Sector-22, Noida, U.P. - 201301
Contact: 9911279065 | E-mail: ashish.gupta@jpnga.com, info.jpnga@gmail.com

Noida* Delhi x Meerut x Dehradun

Visit Us : www.jpnga.com



Financial Statement

for the Year
Ended 31.03.2024

NAGAR PALIKA PARISHAD
MAHUAKHERA GANJ

Prepared By:

JPNGA & Company
(Chartered Accountant)

465, Vijay Park Fxtension, Dehradun-U.K.
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Balance sheet

BALANCE SHEET OF NAGAR PALTKA PARISHAD MAHUAKHERGAN] ULB AS ON 31 MARCH 2024

| if)r:sn;nptlpﬁ gf I e.l;ns

LIABILITIES

Own Fund Reserves and Surplus

3-10 Corporation Fund /Municipal (General) Fund B-1 1,79,82,461.54 1,37,35,217.97
3-11 Earmarked Funds B-2 39,46,751.00 33,96,266.00
3-12 Reserves B8-3 11,71,61,054.57 10,52,67,470.80
Total Own Fund Reserves & Surplus 13,90,90,267.11 12,23,98,954.77
3-20 Grants, Contributions for specific purposes B-4 78,25,592.20 1,85,67,251.28
Loans
3-30 Secured loans B-5 =
331 Unsecured loans B-6
Total Loans = -
Current Liabilities and Provisions B
3-40 Deposits Received B-7 2,89,301.00 2,81,420.00
3-41 Deposit works B-8 -
3-50 Other Liabilities (Sundry Creditor) B-9 7,20,25B.54 5,61,018.00
3-60 Provisions B-10 20,60,404.56 30,60,404.56
Total Current Liabilities and Provisions 30,77,964.20 39,02,842.56
TOTAL LIABILITIES 14,99,93,823.51 14,48,69,048.60
ASSETS
4-10 Fixed Assets B-11
Gross Block 28,70,41,092.16 24,74,90,238.16
4-11 Less: Accumulated Depreciation 16,54,93,474.89 14,00,06,502.47
Net Block 12,15,47,612.27 10,74,83,735.689
4-12 Capital work-in-progress B-12
Total Fixed Assets 12,15,47,617.27 10,74,83,735.69
Investments
4-20 Investment - General Fund B-13 - =
4-21 Investment - Other Funds B-14 -
Total Investment Current assets, loans & advances 3 il
4-30 Stock in hand (Inventories) B-15 13,29,949.40 1,03,720.00
Sundry Debtors (Receivabies)
4-31 Gross amount cutstanding B-16 2,91,43,546.00 3,66,81,932.00
4.32 :iii:ivﬁ::lulamd provision against bad and doubtful 1.58,07,791,00 2.68,48,772.50
Net amount outstanding 1,32,45,755.00 98,33,159.50
4-40  |Prepaid expenses B-17 - -
4-50  |Cash and Bank Balances B-18 1,38,70,501.84 2,74,48,433.42
4-60 Loans, advances and deposits B-19 -
4-61 Less: Accumulated provision against Loans = =
Net Amaount outstanding - -
Total Curent Assets, Loans & Advances 2,84,46,206.;1 3,73,85,312.92
3 “4- 70 Other assets B-20 - -
4-80 Miscellaneous Expenditure (to the extent not written off) B-21 = -
TOTAL ASSETS 14,99,93,823.51 14,48,69,048.61
Notes to the Balance Sheet (Including Significant Accounting 822

Policies and Disclosuras)

For JPNGA and Company
Chartered Accounta
FRN 0;'01986

CA. Ashis

Partner
UDIN:

For NAGAR PALTIKA PARISHAD MAHUAKHERGAN]

Date: Date:
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Nagar Palika Parishad Mahuakheraganj
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Income and Expenditure Statement for the period from1st April, 2023 to 31st March,2024.

¢ e ead of Acce : i il i

1 2 3 4 5

INCOME

1-10 Tax Revenue -1 40.42.215.00 40,22.365.00
1-20 Assigned Revenues & Compensation -2 - -
1-30 Rental Income from Municipal Properties 1-3 4.10.712.00 5,68.280.00
1-40 Fees & User Charges |-4 2.11.173.00 7.84.108.00
1-50 Sale & Hire Charges -5 3.07.342.00 1,28.510.00
1-60 Revenue Grants, Contributions & Subsidies -6 9.13.06.319.23 5.16,19.850.16
1-70 Income from Investments -7 - -
1-71 Interest Earned 1-8 -

1-80 Other Income -9 1.12.08,259.50 3,52.192.00
1-80 Income from Commercial Projects 1-19 = -]
A Total = INCOME 10.74.86.020.73 5.74.75.305.16

EXPENDITURE i
2-10 Establishment Expenses 1-10 1.33.29.974.64 95,00.988.00
2-20 Administrative Expenses 1-11 11.78.167.00 17.39.319.70
2-30 Operations & Maintenance 1-12 4.04.43.573.60 1.07.37.400.50
2-40 Interest & Finance Expenses -13 677.50 1,209.50
2-50 Programme Expenses 1-14 3,40.650.00 1,33.317.00
2-60 Revenue Grants, Contributions & subsidies 1-15 2.22.35.354.00 7.539.760.00
2-70 Provisions & Write off 1-16 2.23.408.00 9.59,008.75
2-71 Miscellaneous Expenses 1-17 - -
2-72 Depreciation 2.54.86.,972.42 2.29.00.414.61

B Total = EXPENDITURE 10.32.38.777.16 4.67.40.418.06 |

i f;?;; %gi”%g%?;ﬁn osf ot 67 S i 42.47.243.57 1.07,34.887.10
2-80 Add: Prior period Items (Net) 1-18 . .

Gross surplus/ (deficit) of income over expenditure

after Prior Period Items 42.47.243.57 1,07,34.887.10
2-80 Less; Transfer to Reserve Funds &l

Net balance being surplus/ deficit carried over ' W

to Municipal Fund 42.47 243.57 1.07.34.887.10

i st

s
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NAGAR PALIKA PARISHAD MAHUAKHERA GANI
Statement of Cash Flow

a. Cash flaws from operating activities
laxation
Sale of Goods & Services
Grant Related to Revenue/Geneal Grant
Interest Regeved
Mher Hacoipts
Less : Cash Payments for:
Employvee Losls
Superannuation
Suppliers
Interest Paid
Other Payments
HWet cash generated from/(used in) operating activities (a)
b. Cash flows fram investing activities
1. (Purchase) of fiied assets & CWIP
2. nereasel [ decrease n Specal funds/grants
3 (Increase) / decrease in Earmarked funds
4. {Purchase} of invesments
ADD:
Procaeds from dispoim of assers
Proceeds trom disposal of investments
Investmants income received
Interast income receved
MNet cash generated from/(used in) operating activities (b)
¢. Cash flows from financing activities
AD:
lisans frosm banks /[ others received
LESS:
Loans repaid during the perod
Loans & aduance to employees
Loans to others
tinance axpenes
Net cash generated fram/lused in) financing activities (c)

MNet increase/decrease in cash and cash equivalents{a+b+c)

1,16, 18,860 53,93, 140
4,23,22,354
1,36:074 1,487,524
13,32,853 20,12,072
7107518 71,69,697
18,453,554 214135
4,22,15,129 1,30,09,418
q67 1,378
48,64,801 58,61.0/5
4,82,08,277 -2,17,05,317

3.95.40,854

442,358,354

1.88,18.852.00

5,53,86.010.00

-6,17,86,208

3,65,67,058

135,771,931

LAB 611

Cash anel cash eguivalents at beginning of periad 2,74,38,433 92,95,008
Cash and Cash equivalents at the end of period 1,38,70,502 2,41,56,749
Cash and cash pguivalents at the end of year comprises of the following account balance at the end of the year

1. Cash balance

i Bank Balance 1,38,70,502 2,41,56,709
Wi Scheduled co-nperative banks

. Balance with Post office

v Ralince with other Baoks r
Total i 1,38,70,502 2,41,56,749

HT iR 1Y
W 37 2]
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Schedules to Income and Expenditure Account

Nagar Palika Parishad Mahuakheraganj

Schedule I-1: Tax R [Code No 110]
110-01 Property tax 40,42,215.00 40.22,365.00
110-02 |Water tax = 3
110-03 |Sewerage Tax E
110-04 |Conservancy Tax - -
110-07 |Vehicle Tax -
110-08 |Tax on Animals -
110-11 |Advertisement tax -
110-12  |Pilgrimage Tax - -
110-80 |Other taxes . e
Sub-total 40,42,215.00 40,22,365.00
11000 |-o%° . ] :
Tax Remissions and Refund [Schedule 1 -1 (a)]
Sub-total i g
Total tax revenue 40,42,215.00 40,22,365.00
Schedule 1-1 (a): Remission and Refund of taxes
Gode MO ent ° b
sunt ( :
1 2 3 4

1100100 Property taxes
1101100 Advertisement tax
1108000 QOthers

Total refund and remission of tax revenues

* |nsert the Detailed Codes of Account as applicable

Note: The totals of this Schedule should be equal to the amount as per the total in Schedule | =1

120-10 |Taxes and Duties collected by others
120-20 |Compensation in lieu of Taxes / duties

120-30 |Compensations in lieu of Concessions

Total assigned revenues & compensation

5 {
Nt
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13010 |Rent from Civic Amenities 4.10.712.00 5.20.430.00
130-20 |Rent from Office Buildings - -
130-30 |Rent from Guest Houses - -
130-40 |Rent from lease of lands - -
130-80 |Other rents - 47.850.00

B Sub-Total 4,10,712.00 5,68.280.00

Less:
130-90  |Rent Remission and Refunds ; N
Sub-total a a
Total Rental Income from Municipal Properties 4.10,712.00 5.68.280.00
Schedule 1-4: Fees & User Charges [Code No 140]
1 2 3 4
140-10 ‘Empaneimem & Registration Charges - 500.00
140-11 Licensing Fees 300,00 5.500.00
140-12 Fees for Grant of Permil = -
140-13 Fees for Certificate or Extract 4.300.00 13,730.00
140-14 Development Charges - >
140-15 Regularisation Fees £ -
140-20 Penalties and Fines 5.100.00 6.06.300.00
140-40 Other Fees 20.185.00 10,278.00
140-50 User Charges 1.81.288.00 1.47,800.00
140-60 Entry Fees g -
140-70 Service / Administrative Charges - .
140-80 Other Charges - -
Sub-Total 2.11,173.00 7.84.108.00
Less:
14080 Rent Remission and Refunds = =
Sub-total = =
Total income from Fees & User Charges 211.173.00 7.84.108.00
Schedule 1-5: Sale & Hire Charges [Code No 150]
ot it
= ] ndde - w » '!':
1 2 3 4
150-10 Sale of Products = 5
150-11 Sale of Forms & Publications 3.07.342.00 44.350.00
150-12 Sale of slores & scrap . =
150-30 Sale of Others = 8416000
150-40 Hire Charges for Vehicles =
1560-41 Hire Charges for Equipment - =
Total income from Sale & Hire charges 3,07.342.00 1,28,510.00

eSS
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160-10 Revenue Grant
160-20 Re-imbursement of expenses

160-30 Contribution towards schemes
160-40 Contribution towards Assets

6.62.03,176.00

2,51,01.143.23

2.87.28.936.00

2.28.90,914.16

Total Revenue Grants, Contributions & Subsidies

9.13.06.319.23

5.16.19,850.16

Schedule I-7: Income from Investments — General Fund [Code No 170]

k2 L] =
'-1" i i i i ) = 3 i H
1 2 3 4
170-10 Interest on Investments - =
170-20 Dividend = "
170-40 Profit in Sale of Investments = 4
170-80 Others 3 “
Total Income from Investments X :
Schedule 1-8: Interest Earned [Code No 171]
illicode ant Vear |'Previo 5
L No it i AMG oo ; :
1 2 3 4
17110 |Interest from Bank Accounts <
171-20 Interest on Loans and advances to Employees - -
171-30 Interest on loans to others - -
171-40 Other Interest - -
Total. — Interest Earned A 1 J
Schedule 1-9: Other Income [Code No180]
icode e fear Hrevio X
NG i 7 A MO - fFE s .
1 2 3 4
18010  |Deposits Forfeited 2 -
180-11 Lapsed Deposits = i
180-20 Insurance Claim Recovery - -
180-30 Profit on Disposal of Fixed asses - 5
180-40 Recovery from Employees = =
180-50 Unclaimed Refund/Liabilities = -
18060 |Excess Provisions written back 1,11.74.389.50 -
180-80  |Miscellancous Income 33.870.00 3.52,192.00
Total. Other Income 1,12,08.259.50 3,52,192.00

Note: Details of profit earned on Fixed Assets disposed shall be
extent possible, together with the details of the gross block of th

and the value realised on disposition below Schedule 1-9.

ST Gl

given for each of the class of fixed assets, tothe
e fixed asset sold, depreciation prgided on that

7] P
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1
210-10 Salaries, Wages and Bonus 1,00.17,255.64 82,04,642.00
210-20 Benefits and Allowances 9.632.00 -
210-30 Pension 19,78.630.00 7.54,290.00
210-40 Other Terminal & Retirement Benefits 13.24,457.00 5,51,056.00
Total establishment expenses 1.33,29,974.64 95,09,988.00

Rent, Rates and Taxes
Office maintenance

Communication Expenses
Books & Periodicals
Printing and Stationery
Travelling & Conveyance
Insurance

Audit Fees

Legal Expenses
Professional and other Fees
Advertisement and Publicity
Membership & subscriptions
Other Administrative Expenses

40,424.00

2.84,780.00
2.70.600.00
2.26.868.00

5,71,707.70
6.593.00
17.936.00
95,967.00
5,76.920.00
22.000.00
2,36,000.00
2,10,576.00

1.600.00

Total administrative cxpenses

11.78,167.00

17.39.319.70

230-10
23020

230-30
230-40
230-50
230-51
230-52
230-53
230-58
230-80

Power & Fuel
Bulk Purchases

Consumption of Stores

Hire Charges

Repairs & maintenance | nfrastructure Assets
Repairs & maintenance - Civic Amenities
Repairs & maintenance — Buildings

Repairs & maintenance — Vehicles

Repairs & maintenance — Others

Other operating & maintenance expenses

3,60,328.00

29.25,576.60
1.57.62.187.00
11,35.488.00
4,06,829.00
1.99,605.00
1.00,630.00
1.95.52,030.00

3,26.070.00

13,62,314.50
17.500.00
8.80,905.00
21,973.00
34,730.00
78.830.00
94.450.00
79.20.630.00

Total Operating & Maintenance Expense

r1.04143.573.éqf ]

1,07,37,400.50

ULl
q;; 411 :q_r,; e



Schedule 1-13: Interest & Finance Charges [Code No 240]

ot T 2 T ‘ () s i ]
1 2 3 s

240-10 Interest on Loans from the Central Government 5

240-20 Interest on Loans from the State Government 5 «

240-30 Interest on Loans from Government Bodies & associations = 3

240-40 Interest on Loans from International Agencies

240-50 Interest on Loans from Banks & Other Financial Institutions =

240-60 Other Interest = i

240-70 Bank Charges 677.50 1,209.50

240-80 Other Finance Expenses = -
Total Interest & Finance Charges 677.50 1.209.50

250-10 Election Expenses » R
250-20 Own Programmes 3.40.650.00 1,33,317.00
250-30 Share in Programmes of others -

Total Programme Expenses 3.40,650.00 1,33.317.00

260-10 Grants Given (Give details) 2.22.33.354.00 7,59.760.00

260-20 Contributions Given (Give details) - 3

260-30 Subsidies Given (Give details) 3 =
Total Revenue Grants, Contributions & 797.35.354.00 759.760.00
Subsidies given 2 4 it SRR

. Details of Grant/Contribution/Subsidy given to Central Govt body!/ State Government body/ Others is/
are to be provided as a note to this schedule.
« Details of major items (More than 5 Lacs) to be provided in separate ANNexure.

- L
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Schedule 1-16: Provisions & Write off [Code No 270]

wia i - -
i L % [)
Hik
1 2 3 4
270-10 Provisions for Doubtful receivables - 9.,59,008.75
270-20 Provision for other Assets - B
270-30 Revenues written off . -
270-40 Assets written off 3
270-50 Miscellaneous Expense written off =
Total Provisions & Write off " 9.59.008.75

271-10

271-20
271-80

Loss on disposal of Assets

Loss on disposal of Investments
Other Miscellaneous Expenses

s

Total Miscellaneous expenses

Schedule 1-18:

Prior Period Items (Net) [Code No 280

Prior Period Income
Prior Period Expenses

Total Prior Period (Net) (a-b)

Schedule 1-19: Income from Projects taken on Commercial basis [Code No 190

»
e

2

] 3 X ()

Income from commercial projects Income from Deposit works

Total Income from Commercial projects

A T 9P 9E
HE WP




| Fund [Code No 31

Schedule B-1; Corporation Fund / Munici

] 0 Dec g2 ¢l _1.?

pde P o b : = 2 YE s i . d afithe ;ﬁﬁ

3 = =al kl:r

R ‘ R ¥l

1 2 | 4 5 (3+4) 7 (56)

310-10 Ce tion/ Municipal Fund 4.53.674.98 - 453067498 45367498
$10-80 Excess of Income & Expenditure 1,32,81,542.99 42,47.243.57 | 1,75,28,786.56 1,75.28.780.50

Total Municipal fund (310}

1,37,35.217.97

42,47.243.57

1.79,82,461.54

1,79.82.461 54

SN
“Addition includes contributions towards the fund, Adjustments to Opening Balance Sheet ani
*+ eduction includes contributions from the fund, Adjustments to Opening Balance Sheet an

T -

e A LT

d also excess of income over expenditure
d also excess of expenditure over the income



Schedule B-2: Earmarked Funds
ypeci ndsfSi

Fund/Trust or Ae ud _ No 3l

B iuud i |

Amount in R

Special
Ennd &

{a) Opening Balance

(b) Additions to the Special Fund

(i) Transfer from Municipal Fund

{ii) Interest earned on special Fund Investment
(iii} Profit on disposal of Special Fund Investment
(iv) Appreciation in value of Special Fund Investment
(v} Other addition

Total (b)

Total (a+h)

{c)Payments out of funds

(i) Capital expenditure on

33,96,266.00

5,50,485.00

5,50,485.00

39,46,751.00

Fixed Assets*
Others
sub-total

{(ii) Revenue Expenditure on

Salary, Wages and allowances etc.

Rant

Other administrative charges

Sub - total

(iii) Other:

Luss on disposal of Special Fund Investments
Diminution in Value of Special Fund Investments
I ransferred to Municipal Fund

Sub -Total

Total of (i+ii+iii) (¢ )

Net balance at the year end — (a+b)-(c)

39,46,751.00

Grant Total of Special Funds

39,40,751.00

Mote:

All funds are 1o be shown as separate fund either in the schedule or in a separate schedule with the corresponding indication i the Bulance Sheet under

“Lunds” on lability side.

e, gt )

Rl IR B
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7 (56)

11,7161 054 57

TETL6L 08457

5 (3+4)

3210 Capital Contribution & =
31211 Gapital Reserve 10,52,67,470 80} 3,69.94,727.00 14.22,62,197.80 2,51,01,143.23
31220 Borrowing Redemption Reserve =
31240 Statutory Reserve = L = .
312:50 |General Reserve =
31280 Revaluation Resenve -

Total Reserve funds 10,52,67.470 80 1.60,04,727 00 14.22,62,197.40 2.84.01,143.23

]
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Schedule B-5: Secured Loans [Code No 330

i

L
2

330-10 Secured Loans from Central Government = L
330-20 Secured Loans from State government & i
330-30 Secured Loans from Govt. bodies & Associations = %
330-40 Secured Loans from international agencies s -
330-50 Secured Loans from banks & other financial institutions .
330-60 Other Term Loans “ o
330-70 Bonds & debentures " i
330-80 Other Loans =

Total Secured Loans )

Schedule B-6: Unsecured Loans [Code No 331] ) __Amount in Rs.

1
331-10 Unsecured Loans from Central Government S
331-20 Unsecured Loans from State government =
331-30 Unsecured Loans from Govt. bodies & Associations " N
33140 Unsecured Loans from international agencies 3 7
331-50 Unsecured Loans from banks & other financial institutions 5
331-60 Other Term Loans = i
331-70 Bonds & debentures -
331-80 Other Loans 7 5
Total Un-Secured Loans

Schedule B-7: Deposits Received [Code No Al

340-10 Deposits From Contractors and suppliers 2.89.301.00 2,81.420.00
340-20 Refundable Deposits received for revenue connections i =
340-30 Deposits From staff = !
340-80 Deposits - Others =

Total Deposit Received 2.89.301.00 2.81,420.00
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341-10-01

Amou

4 e R N

n Rs.
T

341-10-02
341-10-03
341-10-xx

Total of deposit works
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Schedule B-9: Other Liabilities [Code No 350]
350-10 Creditors - -
350-11 Employee Liabilities 6.87.033.64 5,38.817.00
350-12 Interest Accrued and Due " U
350-20 Recoveries Payable 41,225.00 22.201.00
350-30 Government Dues Payable - -
350-40 Refunds Payable i N
350-41 Advance Collection of Revenues : "
350-80 Others = 1
Total Other liabilities (Sundry Creditors) 7.28.258 64 5.61.018.00

Schedule B-10: Provisions [Code No. 360]

i
360-10 Provision for Expenses 20.60.404.56 30.60,404.56
360-20 Provision for Interest = -
360-30 Other Provisions - -
Total Provisions 20,60.404.56 30,60,404.56
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(E=B+C- D)

Buildings
Parks and Playgrounds
itnads and Bridges
Sewerage and Drainage
Waler Ways

Fublic Lighting

lant and Machinery

= Alist of Contract-wise CWIP at the end of the FY will be annexed 1o this schadule

AT g1 Ty

Hg Aramy




Schedule B-13: Investments - General Fund [Code 420

p“J%&' i

1

2

is

420-10
420-20
420-30
420-40
420-50
420-60
420-80

Central
Government
Securities State
Government
Securities
Debentures and
Bonds Preference
S

Total of
Investments

= T:l ('- rn']';ﬁ:;{ﬂ RITE Y
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Schedule B-14: Investments - Other Funds [Code 421

2

Central Government Securities State
Government Securities Debentures
and Bonds Preference Shares
Equity Shares

Units of Mutual Funds Other
Investments

Total of Investments Other

Funds
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Schedule B-15; Stock-in-Hand

-

ventories) [Code 430

& C &

Code No . - A
i 2 3
Stores 13,29,949.40 1,03,720.00
Loose - -
Tools " 5
Others - -

Total Stock in hand

13,29,949.40 1,03,720.00

3
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(Code No. 432)

far

Current Year

Reccivables outstanding for more than a year but not
exceeding 2 years

Recelvables outstanding for more than 2 years but not
exceeding 3 years

3 years Lo 4 years
4 years to b years
More than 5 years/ Sick or Closed Industries

Sub - total

Less: Gtate Govt Cesses/ levies in Property Taxes - Control
account

38,19,035.00
38,75,465.00
36,76,285.00
36,96,000,00
36,22,405.00
1,04,13,916.00
2,91,03,166.00

9,19,071.25
18,48,000.00
27,16,80% 75
1,04,13,916.00

1,58,97,791.00

38,19,095.00
38,75,465.00
2757, 21375
18,48,000.00

9,05,601.25

1,32,05,375.00

7,34,980.00
41,58,695.00
33,40,285.00
32,11,135.00
33,06,295.00
2,19,28,410.00

3,66,79,810.00

350-30

Net Receivables of Properly Taxes

2,91,03,166.00

1,58,97,791.00

1,32,05,375.00

3,66,79,810.00

431-19

Receivables of Rent

Current Year

Receivables outstanding for more than 2 years but not
exceeding 3 years

3 years to 4 years
More than 5 years/ Sick or Closed Industries

Sub - total

Less: State Govt Cesses/ levies in Property Taxes - Control
account

40,380.00

40,380.00

40,380.00

40,380.00

2,122.00

2,122.00

350-30

Net Receivables of Other Taxes

40,380.00

40,380.00

2,122.00

Receivables of User charges

Current Year

qeceivables outstanding for more than 2 years but not
exceeding 3 years

3 years to 4 years

More than 5 years/ Sick or Closed Industries

Sub - total

431-40

Receivables from Other Sources (License fee)

Current Year

Receivables outstanding for more than 2 years but not
exceading 3 years

3 years to 4 years

More than 5 years/ Sick or Closed Industries

Sub - total

Total of Sundry Debtors (Receivables)

2,91,43,546.00

1,58,97,791.00

Note:

I'hie provision made against accrual itemns would not affect the o

the cancerned parties/individuals.

3
1%

AN A -

1,32,45,755.00

3,66,81,932.00

nening/closing balances of the Demand and Collection Ledgers for the purpaose of
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440-10
440-20
440-30

Establishment
Administrative

Operations & maintenance

Total Prepaid expenses

Schedule B-18: C

ash and Bank Balances [Code No 450

450-10 Cash
Balance with Bank — Municipal Funds

450-21 Nationalised Banks 47.40,433.64 41,74,821.14

450-22 Other Scheduled Banks =

450-23 Scheduled Co-operative Banks -

450-24 Post Office = s

450-25 Treasury account - o
Sub-total 47.40,433.64 41,74,821.14
Balance with Bank — Special Funds

450-41 Nationalised Banks 38,61,346.00 33.48,706.00

450-42 Other Scheduled Banks 5 -

450-43 Scheduled Co-operative Banks =

450-44 Post Office . <
Sub-total 38.61,346.00 33.48,706.00
Balance with Bank — Grant Funds

450-61 Nationalised Banks 30.79.669.20 68,91,213.28

450-62 Other Scheduled Banks 3

450-63 Scheduled Co-operative Banks =

450-64 Post Office = -
Treasury account 21.89.053.00 1,30,33,693.00
Sub-total 52,68,722.20 1,99,24,906.28
Total Cash and Bank balances 1,38,70,501.84 2,74,48,433.42

ifs
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Schedule B-19: Loans, advances and deposits [Code 460]

@ in b
ar e " ReCo 20
RBals 3 P 0
pole » M d e 4 g i .
1 2 3 4 5
480-10 Loans and advances to employees - = = :
460-20 Employee Provident Fund Loans - . % .
460-30 Loans to Others # = 1 -
460-40 Advance to Suppliers and Conlractors . : A =
460-50 Advance to Others - 1A = =
460-60 Deposit with External Agencies # 2 - 5
480-80 Other Current Assets i = . =
{n Sub -Total 2 s L g
461- Less Accumulated Provisions = = 2 e
against Loans, Advances and Deposits
(Schedule B - 18 (a)]
o Total Loans, advances, and =
deposits - = 5 g

4

461-10 | oans to Others ;

461-20 Advances - 2

461-30 Deposits Z ¥
Total Accumulated Provision 3 ¥

Schedule B-20: Other Assets [Code No 470]
T
H = ear# 0 b ) Bar 2 CUnK:
1 2 3 4

470-10 Deposit Works =

470-20 Other asset conirol accounts - -
Total Other Assets = _|
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dule B-21: Miscellancous E

480-10 Loan lssue Expenses Deferred -

480-20 Discount on Issue of Loans . -
480-30 Deferred Revenue Expenses - -
480-90 Others - -

s Total Miscellaneous expenditure : -




NAGAR PALIKA PARISHAD MAHUAKHERAGANJ (UDHAM SINGH NAGAR) U.K.

Schedule 22 - Notes to Accounts

1. The objective of the Financial Statements is to give a true and fair view of the
financial position of the ULB, as well as its financial performance during the year. In
order to ensure this, explanations on the figures shown in the Financial Statements
has provided wherever necessary and any material fact which has a bearing on the
Financial Statements has disclosed. ltems that require disclosure in the notes to
accounts include contingent liabilities, if any, events occurring after the Balance
Sheet which have an impact on the Financial Statements, extraordinary items, if any,
legal disputes, the final disposal of which will have an effect on the Financial

Statements, etc.

2. ULB has switched over to accrual basis of accounting from traditional cash basis of
accounting from 1st April, 2021 as per the procedure, manner and form prescribed

under applicable municipal acts and accounting manual.

3. Contingent Liabilities represent an obligation, relating to a past transaction or other
event or condition, that may arise in consequence of a future event now deemed
possible but not probable. They represent a claim against the ULB which is
contingenton the happening of a future uncertain event, the financial implications of
which may or may not be ascertainable at the end of an accounting period.

4. Contingent Assets represent the inflow of economic benefits or service potential is
probable, but not virtually certain.

5. Contractual liabilities not provided for:

5.1 Amount of contracts entered on account of capital works but on which no works
has commenced. or contracts entered but part payments have been made and
there is a contractual balance to be paid later upon completion of work.

5.2 In respect of claims against the ULB, pending judicial decisions.
5.3 In respect of claims made by employees.

5.4 Other escalation claims made by contractors

5.5 In case of any other claims not acknowledged as debts.

6. List of assets, for which cost could not be ascertained has been valued at Re.1 in
the Balance Sheet given in Fixed Assets Register.

TR w1
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NAGAR PALIKA PARISHAD MAHUAKHERAGANJ (UDHAM SINGH NAGAR) U.K.

Previous year's figures have been regrouped/ rearranged wherever necessary.

Reserves & Surplus

8.1 Municipal General Fund: The municipal or general fund is the general operating
fund of an ULB. It is used to account for all financial resources except those related to
any special or trust funds. The net balance in General Fund as on 31st March, 2024 was
stood with Rs.1,79,82,461.54/- after considering the effect of income & expenditure.

8.2 Earmarked Fund: Funds representing Special Funds 1o be utilized for specific
purposes. The net balance in Earmarked Fund was stood as on 31st March, 2024 with
Rs.39,46,751.00/-.

8.3 Reserves: The Reserve which represents capital contribution was stood as on 31st
March. 2024 amounting to Rs.11,71 61,054.57/- that has been created by capitalizing

the asset.
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statement of Significant Accounting Policies

NAGAR PALIKA PARISHAD MAHUAKHERAGAN! (U.S. NAGAR)

Introduction

The Statement of Significant Accounting Policies shall state important accounting
policies followed by the ULB in respect of accounting for its transactions and in the
preparation and presentation of the Financial Statements.

Basis of Accounting

e The Financial Statements for the Financial 2023-24 has been prepared on accrual basis
by the Nagar Palika Parishad Mahuakheraganj as per Uttarakhand Municipal
Accounting Manual 2021 and accounting standard issued by institute of chartered
accountant of India (ICAl).

e The financial statements have been prepared under double entry accrual system of
accounting as per Uttarakhand Municipal Accounting Manual 2021.

e All figures are in Indian Rupees.

e Financial statements have been prepared on historical cost convention.

e Financial statement has been prepared on Going concern basis and accounting policy
have been consistently followed throughout the period.

Revenue Recognition

e Income in respect of which demands are raised by the ULB are accounted on accrual
basis as and when they become due and demand is ascertainable.

e Property tax is accrued at the beginning of the year.

« Rental income is accrued as and when it becomes due as per the terms of the rental
agreement.

e Interest and penalties on late collection of rental income have been reckoned in
accrual basis.

 Provision has been maintained for doubtful receivables to the extent considered
necessary as per the accounting policy consistently applied from year to year.

e Excess provision amounting to Rs. NIL (previous year - NIL) has been written back to
the income and expenditure account.

w7 i 9t
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statement of Significant Accounting Policies

NAGAR PALIKA PARISHAD MAHUAKHERAGANI (U.S. NAGAR)

« Where waiver scheme is allowed by GoUK, demand bills have been raised showing the
gross bill and waiver amount separately.

Recognition of expenditure

« Establishment expenses have been recognized on accrual basis at the end of each
month. Contribution towards contributory pension fund has been accounted as and
when the salary expenditure is accrued.

e Leave encashment, pension (including commuted pension), are reckoned only upon
passing of bills for payment.

« No Annual provision has been made for Gratuity liability

e Interest on long term loans has been accounted on annual basis as per the terms of
the loan agreement. During the year an amount of Rs. NIL has been paid and accounted
as penal interest due to late repayment of instalments.

e Expenditure on works has been accounted on approval of running bills after
certification of the work. The expenditure has been accounted under maintenance or
capital work in progress depending on the nature of work undertaken.

Fixed assets and depreciation

e Fixed assets are shown at cost less accumulated depreciation. Cost of fixed assets
includes all expenses incurred in connection with purchase and installation of the fixed
asset.

« Capital works in progress are transferred to the respective fixed asset accounts as and
when the works are completed.

e Any Assets which have been acquired by way of gift/grant or transferred to ULB without
consideration shall be recorded at nominal value of RS. 1

« Depreciation is charged on fixed assets on Straight Line method on the basis of useful
life of assets and as per the rates prescribed in the accounting policy of UMAM 2021.

o Full year depreciation is provided for fixed assets capitalized in the first half of the year
(before October 1). For fixed assets capitalized in the second half (on or after October
1) of the Financial Year, depreciation is provided for half a year.

« No revaluation of fixed assets has been undertaken during the year.

-
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statement of Significant Accounting Policies

NAGAR PALIKA PARISHAD MAHUAKHERAGAN!J (U.S. NAGAR)
Long Term liability

e Long Term liability is made up of Borrowings directly taken by the Municipality as well as
those given as part of schemes sponsored by Central/ State Government or by
multilateral or any other funding agencies. Liability under direct borrowing is accounted
for on the basis of actual receipt of funds.

Interest on borrowings

e Interest on borrowings specifically identified with fixed assets is capitalized under the
respective fixed asset accou nts.

e Interest on general borrowings is charged to the income and expenditure account.
Grants

e Specific grants towards revenue expenditure received prior to the incurring of
expenditure has been treated as liability till such time that expenditure is incurred.
Grants received and receivable in respect of specific revenue expenditure has been
recognised as income in the accounting period in which the corresponding revenue
expenditure is charged to Income and Expenditure Account.

e Specific Grants received towards capital expenditure has been treated as a liability till
such time that the fixed asset is constructed or acquired. On construction or acquisition
of assets, the extent of amount of liability has been be treated as a capital receipt and
has been transferred from respective Grant Account to the Capital Contribution.

e Capital Grants received by the Municipality as a nodal agency or implementing agency
for intended purpose and which does not result in creation of assets with ownership
rights for the Corporation, are netted against the grant upon utilization. Only the
unutilized portion of such grants, are carried over in the Balance Sheet as a liability.

Investments

e Investments are carried at cost. Any permanent fall in the carrying value of the
investments are provided for.

« Investment in equity share of the NIL has been carried as per Equity method.

Stores and Spares

« Stores and spares are valued as on 31/03/2024 at the cost based on FIFO method

Fg ATE ST



